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├ ᴍ Ὲ Ҋץ̂ ľḠ ֲĿ ľ ├Ŀ̃

ᴍ Ὲ Ҋץ̂ ľ ĿȁľῈ Ŀ ľ ֲĿ̃

̆ ᴋῒ Ҍ Ὲ ṽ├ Ḡ ֲȂ 

Ḡ ֲ Ḡ ף ֲ ȇҬ ֲ ῍ Ὲ ȈȇҬ ֲ ῍

├ Ȉȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉȇ҉ Ὲ ├ Ύ Ⱳ Ȉ

ȇ ├֜ ⇔ҙ ҉ ↕Ȉ ῏ ȁ Ҭ ├

ᴪȁ ├֜ ̆ Ḥ̆אָאל ̆Ҥ ᶭ

└ ҙⱵ ↕ȁ ҙ ҙ ‰↕₮ΐ ҉ Ḡ ӥ̆ Ḡ ₮ΐ

ᴆ ȁ‰ Ȃ 

Ҭ ̆ ҉ Ḡ ӥҬ ᶏ ӈҍȇ

ᴍ Ὲ Ҍ Ὲ ṽ├ּת ӥȈѿ Ȃ 
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҅  ָ ‟ 

҅ɻ ָ Ḫ  

Ѓ҅Є ָ ‟ 

Ҭ  ᴍ Ὲ  

 ZheJiang Tailin Bioengineering Co., Ltd 

  

ף  300813 

Ύ  12,119.92 ҆ᾝ 

ף ֲ  

Ὲ  2002 1 8  

Ὲ Ύ  2930  

 

֟̔ ̆ת Ῑ ̆ ̆ ̂ת ̃̆

̆ת ̆ ῤ̆ת ̆ת

ᾣ ̆ת ̂ ȁ ̃̆ №

̆ת ̆ת ȁת Ῑ ȁ

╕ ̆№ ת ̆ ԋ ̕ Ⱶ̔ ȁ ֟

ȁ‪ ȁ№ ת ȁ ȁ

ȁ ȁ Ⱶȁ ̆ Ⱶ̆ ֲ

ӥꞋꜚ ҙ ̂ ╠ ̃̆ ҙ ̆ ῤ

‪ ȁ ȁ ̕ ȁ ̔ԓ ̆

̆‪ ̆№ ת ̆ ̆ ̆ └ ̆ ֟

̂ └ ̃̆ ԋ ̆ ₮

̂ ȁ ̆ └

̃Ȃ̂ᶭ ‰ ̆ ῏ ‰

ꜚ̃ 

ѿ ᴪḤ ף  91330100735254191Q 

 0571-86589069 

Ḥ  tailin@tailingood.com 

Ḥ

῏  
├  

ֲ  

ЃԑЄ ָӀ ҟꜙ 

ֲҒ ԍ ȁ └ȁ № ҍ ̆

ȁ ֟ȁ ԍѿᵣ̆ҹ ȁ ȁ ẫ ȁ Ḡ

ҙ ᶫ ֟ ҍ ‗ ȂῈ ֟ ȁת ̆֟
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≢⅞№̆ ԅ ȁ └ȁ ֟ȁ №

῏ Ȃ ֓֟ ԍ └ ȁ ȁ ꜚ

ȁ ῃȁ ץ Ḡ ҩ ҙȂ 

ֲ ῤ ᾢ ̆ ῤ ף

ת ҍ ֟ ᴑҙȂ ῤ̆Ὲ

Ῑ ȁ ֟ ȁ֟ ȁ ⇔

ⱬ ᵝ ῤ╠↓̆ ҍ └ ῏֟ ΐ ҙ

ᾢᴨ̆ל ꜚ ҍ └ ῏֟ ף

ҍ ҙ Ȃ 

ԑɻ ָӀ ꜙ ꜙ  

Ѓ҅ЄӀ ꜙ  

1ȁ ֟ ṽ  

ᵝ̔҆ᾝ 

 2025.12.31 2024.12.31 2023.12.31 
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 2025  2024  2023  

ꜚ֟ ‪  4,772.20 2,465.66 193.19 

ꜚ֟ ‪  240.26 -4,238.04 -17,234.37 

ꜚ֟ ‪  -4,072.49 -1,046.30 -1,358.26 

ᴇ ‪ ⱴ  866.72 -2,805.14 -18,369.33 

ЃԑЄӀ ꜙ  

 2025.12.31 2024.12.31 2023.12.31 

ꜚ ̂Ṑ̃ 3.61 4.66 3.95 

ꜚ ̂Ṑ̃ 2.78 3.60 2.96 

֟ ṽ ̂ Ὲ ̃ 5.45% 1.23% 28.55% 

֟ ṽ ̂ ̃ 16.13% 14.50% 33.21% 

ԍ Ὲ қ ‪ ֟̂ᾝ̃ 6.64 6.77 5.97

  .77   倕.96

 

6.64
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Ҏɻ ָ Ӏ  

Ѓ҅Єғ ָ ῗ  

1ȁ  

̂1̃ ⇔ ⱬҌ  

ῤ̆Ὲ ԅ└ ᴑҙȁ ҍ

ȁ ȁ ᵝ ҩ ̆҉ ῏ᾢ ף

̆ Ὲ ᵣ ȁ Ữ ȁ ⱬ ₮ Ȃ

תּ ̆Ὲ ҙⱵ ̆ү ֟ ҍ

̆ ᴧ ҍ ̆ ⇔

Ӟ Ȃ ῤ̆Ὲ №≢ҹ 5,840.38 ҆ᾝȁ6,234.39 ҆ᾝ

5,720.93 ҆ᾝ̆ ҙ ῀ №≢ҹ 21.64%ȁ17.86% 16.85%Ȃ Ὲ

Ҍ Ḡ ⇔ ῀̆Ҍ ֟ ⇔ ⱬ̆↕ ╝

Ὲ ֟ Ԉⱬ̆Ӟ Ὲ ҙ Ҍ≠ Ȃ 

̂2̃ ֲ  

└ └ ҙ ҙ̆ᴑҙ֟ ֟ȁⱴ

̆ҹ ֲ ԅѿ ΐ ⱬ ̆

ҹ תּ ⱳ Ữ ԅ ֲ ̆

῀ ֟ Ȃ῏ ֲ Ὲ ֟ ⇔ ȁ

תּ ≠ ᵬ ̆ ֲ Ὲ

Ӟΐ Ȃ Ὲ ԅ └̆

ԅѿ ↓ ֲ ꞉ Ȃᵖ ҙ Ԉ

̆ ҙῤ Ԉ ֲ Ԉ Ӟ ⱴ▲̆ Ὲ Ҍ ᾧ

ֲ ̆ ֟ ̆ ᴪ╝ Ὲ ᴨ̆ל Ὲ

ѿ ≠ ȁ תּ Ȃ 

̂3̃╠ תּ Ҍ  

Ὲ 2021 Ҍ Ὲ ṽ├ תּ ҹľ

֟ҙ └ Ŀ̆ԍ 2025 4 ⌠ ᶏ Ȃ ԍ

ԍ╠ ̆ Ҋ ҙ
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Ҍ ̆╠ תּ Ҍ Ȃ ҙҊ

̆╠ תּ ᵞԍ ̆ Ὲ

ᵣ ≠ ȁ ֟ Ҍ≠ Ȃ 

2ȁῤ  

̂1̃ қȁ └ֲ └Ҍ  

̆ ȁṭ └Ὲ 57.42% ᴍ̆ҹῈ

қȁ └ֲȂῈ қȁ └ֲ ≠ץ ῒ └ ᵝᴨ̆ל

ᶏ ‗ Ὲ Ԋȁ ֲ ȁ ȁֲԊ ȁ ֟

ȁ Ⱶ ‗ └ Ȃ Ὲ ԅ ֲ

̆ẫῃԅ └ ̆ᵖ ҉ └ Ҍ ⌠Ҥ ̆

ᴪ қȁ └ֲ≠ ῒ └ ᵝ Ὲ ῒזҬ қ≠

Ȃ 

̂2̃Ὲ  

תּ ֟ ̆Ὲ ֟֟ ȁ ҍ֟ ѿ

̆ҙⱵ Ȃ ̆֟ҙ ̆

֟ ⱴ̆֟ ῐ ᵈ̆ ꜚ ̆ Ὲ

ȁ ᵣ ₮ԅ Ȃ ꜚ

ҍ ⱴ̆ ץ ҙⱵ Ȃ ᴨ

ȁ ̆ ₮ ҉ ȁ‗ Ҋ ̆

ҙⱵ ȂῈ ῤ └ᵣ Ӟ ҳ Ȃ ȁ

̆ Ⱶȁᶫ Ȃ ῤ └

̆ף └Ҍẫῃ̆ Ⱶ Ẓ ȁ ̆

Ὲ Ⱶ ẫ ҍḤ Ȃ ̆ ̆

ȁ Ҍ ̆ ‗ Ẓ Ȃ ҉̆ Ὲ ᵣ

ץ ̆ ץ ̆ ȁ ≠

ⱬ ֟ Ҍ≠ Ȃ 

3ȁ Ⱶ  

̂1̃ ҙ Ҋ  
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2023 ȁ2024 2025 ̆Ὲ ҙ ῀№≢ҹ 26,985.61 ҆ᾝȁ

34,899.83 ҆ᾝ 33,953.88 ҆ᾝ̆ ᵣ ᾢ ꜚ ̕

Ὲ ԍ Ὲ ‪≠ №≢ҹ 1,966.90 ҆ᾝȁ1,305.07 ҆ᾝ

1,648.54 ҆ᾝ̆ ҙ ѿ ꜚȂῈ ҙ ȁҊ

ҙ ȁ└ ҙ Ԉ ֟ҙ ̆

ΐ ѿ Ҍ Ȃ ῤ ꜚȁҊ ҙ ȁ

ҙ Ԉ ѿ ⱴ▲̆ ῏֟ҙ Ҍ≠ ̆ Ὲ

ץ ̆ Ὲ ҙ ῀ȁ ԍ Ὲ

‪≠ ꜚ ₮ Ҋ ̆ Ὲ ᵣ ҙ

ȁ Ⱶ ’ ⱬ֟ Ҍ≠ Ȃ 

̂2̃ ҍ ֟  

̆Ὲ ҍ ֟ ᵩ ҹ 6,629.91 ҆ᾝ̆

ҙ ῀ 19.53%̆ ‰ 625.79 ҆ᾝȂ ῤ̆Ὲ ҍ ֟

ᵩ ҙ ῀ ᶛ№≢ҹ 17.30%ȁ16.83% 19.53%Ȃ ̆

Ὲ ҍ ֟ ᴇṿ ꜚ ֟ ᶛ№≢ҹ 6.55%ȁ8.31%

10.92%Ȃ ̆ ’ Ḥ ’ ̆₮ ט ⱬ ט

̆Ὲ ҳ Ҍ ׆

̆ Ὲ ҙ Ҍ≠ Ȃ 

̂3̃ ᴇ  

̆Ὲ ᴇṿ№≢ҹ 16,055.04 ҆ᾝȁ14,413.40 ҆ᾝ

12,653.51 ҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 25.14%ȁ22.78% 23.01%Ȃ

2025 ̆Ὲ ᵩ ҹ 13,123.16 ҆ᾝ̆ ᴇ‰ 469.66 ҆ᾝ̆

ᴇ‰ ᶛҹ 3.58%Ȃ ̆ └ ֟ ᴇ

ᴇ ῤ Ҋ ̆ ȁ Ὲ ֟

̆ Ὲ ₮ ᴇ ׆̆ Ὲ ҙ Ҍ≠

Ȃ 

̂4̃ᴑҙ ᴨ ꜚ  

ֲ Ὲ ԍ 2019 12 4 ȁ
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ȁ Ⱶ Ⱶ ҹ ᴑҙ̆

ҹ GR201933002505 ᴑҙ ӥ̆ ӥ ҹ 3 ̆ᴑҙ

15% Ȃ2022 12 24 ̆Ὲ ҹ GR202233004887

ᴑҙ ӥ̆ ӥ 3 ̆ᴑҙ 15% Ȃ2025 12

19 ̆Ὲ ҹ GR202533009928 ᴑҙ ӥ̆ ӥ

3 ̆ᴑҙ 15% Ȃ 

Ὲ ԍ 2022 12 24 ȁ

ȁ Ⱶ Ⱶ ҹ ᴑҙ̆ ҹ

GR202233008157 ᴑҙ ӥ̆ ӥ ҹ 3 ̆ᴑҙ 15%

Ȃ2025 12 19 ̆Ὲ ҹ GR202533007109

ᴑҙ ӥ̆ ӥ 3 ̆ᴑҙ 15% Ȃ 

҉ Ὲ ȇ ᴑҙ ӥȈ ╠̆

̆ᶭ ȇ ᴑҙ ӥȈ Ȃ Ҍ ̆↕

Ҍ Ῥ֣ 15% ᴑҙ ᴨ ̆ Ὲ ‪≠

֟ ѿ Ȃ 

̂5̃ ꜛҌ  

̆Ὲ ῀ ꜛ №≢ҹ 1,698.20 ҆ᾝȁ1,145.91

҆ᾝ 751.58 ҆ᾝ̆ ≠ ᶛ№≢ҹ 77.28%ȁ89.76% 44.90%̆

Ȃ ῤ̆Ὲ ꜛҺ ҹ ṿ ԇ

ꜛȂῒҬ̆ ṿ ȇ ȁ Ⱶ ῏ԍ ᴆ֟

ṿ Ȉ̂ Ȑ2011ȑ100 ̃̆ ֲ ֟

ᴆ֟ Ⱳ ֣ ṿ ̆ ῤ

ꜛ №≢ҹ 874.48 ҆ᾝȁ769.22 ҆ᾝ 488.83 ҆ᾝȂῈ ṿ

ꜛ ῀Ὲ ̆Ὲ ꜛ

Ҍ ̆Ὲ ꜛ ῏ ꜚ ‪≠ ꜚ Ȃ 

ЃԑЄғ ҟ ῗ  

̂1̃ ҙ  

ֲ └ └ ҙ ῒҊ └ ҙ ֟ҙ
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꞉ ҙ̆ᵖ ԍ └ ҙ ̆ ҙ

ȁ֟ҙ ῒ ȇҬ ῖȈ Ȃ 

̆ᵬҹѿҩ ҙ̆ └ ҙ

̆ └ ῏ ̆

└ ҙ Ȃ ╠̆ Ԋҙ ̆

ᵣ└ ̆ ᵣ└ └ȁ Ḡ ᵣ└ȁ

₮ Ȃ └ ҙ Ҥ̆

ѿ ꜚ̆ ѿ ⱴ▲ ῤ └ ҙ Ԉ̆ ֓

ҙ ῏ᴑҙ ֟ ֟ ̆ ῒ ֟ Ȃ 

̆ ҙ ΐ ̆ ҙ ֟

Ḡ ᵖ̆ל ҙ Ҭ̆ ҙ ԍꜚ

̆ᵬҹ ̆ᴪ

ῤ └ ȁ ֟ᴑҙ ȁ֟ ֟

̆ᶏ ҙ ֟ ᴪ Ҭ₮

╠̆ ₮ ̆ ҉ Ȃ

ѿ ᴪ ҙ ֟ ₮ ѿ ꜚ̆ └ ֟ᴑ

ҙ ҙ ‖₯̕ ѿ ̆ └ ֟ᴑҙҌ ┴ ҙ

̆ ҙ ̆

ȁ ֟ ⱳ ̆ ╝ ᴑҙ֟ ⱬ Ԉᴨ̆ל

ᴑҙ ֟ Ҍ≠ Ȃ 

̂2̃ Ԉⱴ▲  

Ὲ ̆ ȁỮ ԅѿ Ғ≠ ̆ ҙҬ Ḡ

ᾢᴨלȂ ȁ ῃȁ ȁ Ḡ

ѿ ̆ ҍ └ ȁ Ҭ № №

ʚ

��
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Ԉⱬ̆ ȁỮ ̆ ῤ ҉

̆ᵖ ѿҩ ֟ҙ̆Ὲ ׅ ҳ֟

Ԉ ⱴ▲ Ȃ 

̂3̃ῃ  

ῤ̆Ὲ Һ ҹҬқȁқ ֒ ̆

῀ ҙ ῀ ᶛ№≢ҹ 8.32%ȁ7.17% 12.46%̆ ῀ ҉ Ȃ

╠ῃ Ҍ ̆ѿ № ᴪ Ὲ ֟

ⱴ῏ ȁ ₮ └ ̆ ῃ Ҍ≠

ꜚ̆Ὲ Ҍ ᴪ ⌠ ̆ Ὲ

ⱬ ֟ Ҍ≠ Ȃ 

ЃҎЄῚל  

1ȁּת  

̂1̃ תּ ֟  

תּ ֟ ̆ ⱳ ֟ 80 ҆

֟ 155 ҆ ̆ ֟ Ὲ ԍ

ⱳ ᵣ ȁל ⅞ └ ̆ Ὲ

ҙⱵ ΐ ӈȂ תּ ԅᾟ№

̆ΐ ᵬ ̆ᵖ תּ

Ὲ Ҍⱬ ȁ Ԉⱴ▲̆ Ὲ ֟

Ҍ ῃ Ȃ ̆ תּ ֟ Ȃ 

ת2ּ̃̂ ҍ Ҍ  

Ὲ תּ ҍ ᴪ ᾟ№ ҍ№ ̆ ̆

ⱳ ֟ҙ ῃ ֟ ҙ ῀

29,700.00 ҆ᾝȂ ↕̆ ῤ ҹ 10.90%̆

̂ ̃ҹ 8.73 ̆ Ȃ 

Ὲ ╠ ԅᾟ№ ‰ ᵬ̆ҹ תּ

ᶫԅ Ḡ Ȃᵖׅ ȁ ̆ҍ
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῏ Ⱳ Ҍ≠

Ҍ Ȃ 

̂3̃ תּ ≠ Ҋ  

ԍ תּ ̆ғҺ ҹ ₮̆
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‪ ֟ Ȃ 

̂4̃ ṽ ῤ ᴇ Ҋḱ Ҍ  

ṽ ԅῈ ᴇ Ҋḱ ̔

Ὲ ṽ├ ̆ Ὲ ᴋ ҈ ҩ֜ Ҭ ԓҩ

֜ ᴇ ᵞԍ ᴇ 85% ̆Ὲ Ԋᴪ ₮ ᴇ

Ҋḱ ֜Ὲ қᴪ ‗Ȃ ₮ ᴪ қ

‗ ҈№ӊԋ҉ץ Ȃ қᴪ ‗ ̆ Ὲ

Ὲ ṽ├ қ Ȃḱ ᴇ Ҍᵞԍ қᴪ

╠ԋ ҩ֜ Ὲ ֜ ᴇ ╠ѿ֜ Ὲ ֜ ᴇӊ

Ȃ ̆ḱ ᴇ Ҍ ᵞԍ ѿ ‪ ֟ṿ

ṿȂ ╠ ҈ ҩ֜ ῤ ᴇ ̆↕ ᴇ

╠ ֜ ╠ ᴇ ᴇ ̆ ᴇ ӊ

֜ ᴇ ᴇ Ȃ 

ᴇ ḱ ̆Ὲ Ԋᴪ ԍῈ ’ȁ

ȁҙⱵ ’ Ⱶ ’ ̆Ҍ ₮ ᴇ Ҋḱ

̆ Ԋᴪ ₮ ᴇ Ҋḱ ᵖ қᴪ ‗Ȃ

̆ ῤ ṽ ֲ ҳ ᴇ Ҋḱ Ҍ Ȃ 

̂5̃ ᴇ Ҋḱ  

Ὲ ᴋ ҈ ҩ֜ Ҭ ԓҩ֜ ᴇ ᵞ

ԍ ᴇ 85% ̆ ᴇ Ҋḱ ȂῈ ṽ

ᴇ Ҋḱ ̆ḱ ᴇ Ҍᵞԍ қᴪ ╠ԋ ҩ֜

Ὲ ֜ ᴇ ╠ѿ֜ Ὲ ֜ ᴇӊ Ȃ ̆

ḱ ᴇ Ҍ ᵞԍ ѿ ‪ ֟ṿ ṿȂ ̆

ᶏῈ Ҋḱ ᴇ ḱ ̆ ᴇ ḱ ׅ

҉ ׆̆└ Ҍ Ȃ ғ ḱ Ὲ ᴇ ׅ

Ҋ ̆ ᴇ ᵞԍ Ҋḱ ᴇ ̆↕ ṽ

ᴇṿ Ҍ≠ ̆ ₮ ṽ ῤ Ҍ

Ȃ 
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ṽ ᴇ Ҋḱ ̆Ὲ Ԋᴪ ₮
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ԑ  ║ ‟ 

҅ɻ ‟ 

ΐᵣ ’ ȇ ᴍ Ὲ Ҍ

Ὲ ṽ├ּת ӥȈȂ 

Ѓ҅Є  

1ȁ ├  

├ ҹ ҹῈ A Ὲ ṽ├Ȃ

Ὲ ṽ├ Ὲ ṽ├ Ὲ A ├֜

⇔ҙ ҉ Ȃ 

2ȁ  

῏ ᴆ Ὲ Ⱶ ’ ⅞̆

Ὲ ṽ├ Ҍ ֲ 23,000.00 ҆ᾝ̂ ̃̆ΐᵣ

Ὲ қᴪ Ὲ Ԋᴪ̂ Ԋᴪ ֲ ̃ ҉

ῤ Ȃ 

3ȁ ᴇ  

Ὲ ṽ├ ṿҹֲ 100.00 ᾝ̆ ṿ Ȃ 

4ȁ Ὲ ṽ├  

Ὲ ṽ├ ҹ ӊ 6 Ȃ 

5ȁ ≠  

Ὲ ṽ├ ≠ ѿ ≠

̆ Ὲ қᴪ Ὲ Ԋᴪ̂ Ԋᴪ ֲ ̃ ╠

ȁ ’ Ὲ ΐᵣ ’ҍḠ ֲ̂Һ ̃ Ȃ 

6ȁ ט  

Ὲ ṽ├ ט ѿ ט ̆⌠

Ὲ ṽ├ ѿ ≠ Ȃ 
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̂1̃ ≠  

≠ Ὲ ṽ├ ֲ Ὲ ṽ├

Ὲ ṽ├ ѿ ֣ ≠ Ȃ 

≠ Ὲ ҹ̔I=B¦ĭῒҬ̔ 

I̔ ≠ ̕ 

B̔ Ὲ ṽ├ ֲ Ҋץ̂ ľ Ŀ

ľ Ŀ̃ט ṽ Ὲ ṽ├ ̕ 

i̔ Ὲ ṽ├ ≠ Ȃ 

ט2̃̂  

Ὲ ṽ├ ט ѿ ט ̆ ҹ

Ὲ ṽ├ ̆ Ὲ ṽ├ ֲ ≠ ῀ ט

Ὲ ṽ├ ֲ Ȃ 

ט ̔ ט ҹ Ὲ ṽ├ ѿ

Ȃ ҹ Ẋ ᴡ ̆↕ Ҋѿҩ ᵬ ̆ Ҍ

ט Ȃ ңҩט ӊ ҹѿҩ Ȃ 

῏≠ ≠ Ԋ ̆ Ὲ Ԋᴪ ῏

├֜ Ȃ 

ט ṽ ̔ ט ṽ ҹ ט ╠ѿ֜ ̆Ὲ

ט ӊ ԓҩ֜ ῤ ט ≠ Ȃ ט ṽ ╠

̂ ט ṽ ̃ ҹῈ Ὲ ṽ├̆

Ὲ ҌῬ ῒ ֲ ט ץ ≠ Ȃ 

̂3̃⌠ ט  

Ὲ ṽ ԓҩ֜ ῤⱲ ễ ṽ├ᵩ Ԋ

Ȃ 

7ȁ  

Ὲ ṽ├ Ὲ ṽ├ ӊ Έ
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ҩ ѿҩ֜ Ὲ ṽ├⌠ Ȃṽ├ ֲ

Ҍ ̆ ԍ ҹῈ қȂ 

8ȁ ᴇ ῒ  

̂1̃∆ ᴇ  

Ὲ ṽ├ ∆ ᴇ Ҍᵞԍּת ӥῈ ╠ԋ

ҩ֜ Ὲ ֜ ᴇ̂ ԋ ҩ֜ ῤ ȁ

ᴇ ̆↕ ╠֜ ֜ ᴇ ȁ

ᴇ ̃ ╠ѿҩ֜ Ὲ ֜ ᴇ̆ΐᵣ∆ ᴇ Ὲ

қᴪ Ὲ Ԋᴪ̂ Ԋᴪ ֲ ̃ ╠ ’ҍḠ

ֲ̂Һ ̃ Ȃ 

╠ԋ ҩ֜ Ὲ ֜ ᴇ=╠ԋ ҩ֜ Ὲ ֜ ÷

ԋ ҩ֜ Ὲ ֜ ̕ 

╠ѿҩ֜ Ὲ ֜ ᴇ=╠ѿҩ֜ Ὲ ֜ ÷ Ὲ

֜ Ȃ 

̂2̃ ᴇ  

ӊ ̆ Ὲ ȁ ȁ ̂Ҍ

Ὲ ṽ├ ⱴ ̃ȁ ץ ≠

’ ̆Ὲ Ҋ Ὲ ᴇ ̂Ḡ ңᵝ̆ ѿᵝ

ԓ῀̃̔ 

̔P1=P0/̂1+ñ̕ 

̔P1=̂P0+A×k̃/̂1+k̃̕ 

҉ ң ̔P1=̂P0+A×k̃/̂1+n+k̃̕ 

≠̔P1=P0-D̕ 

҉ ҈ ̔P1̗̂P0̇D̅A×k̃/̂1+n+k̃Ȃ 

ῒҬ̔P1 ҹ ᴇ̆P0 ҹ ╠ ᴇ̆n ҹ ̆

A ҹ ᴇ ᴇ̆k ҹ ̆D ҹ ≠Ȃ 



ᴍ Ὲ  ҉ Ḡ ӥ 
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Ὲ ₮ ҉ ᴍ / қ ’ ̆ ᶭ ᴇ ̆

Ҭ ᴪ ҉ Ὲ Ḥ ᵣ҉℮ ᴇ Ὲ ̆



ᴍ Ὲ  ҉ Ḡ ӥ 
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ḱ ᴇ Ȃ 

ᴇ ḱ ҹ ӊ ̆ ᴍ ӊ╠̆

ḱ ᴇ Ȃ 

10ȁ  

Ὲ ṽ├ ֲ ῤ ̆

ҹ̔Q=V/P̆ ץ ѿ ṐȂ 

ῒҬ̔Q Ὲ ṽ├ ֲ ̕V Ὲ ṽ├

ֲ Ὲ ṽ├ ̕P

ᴇ Ȃ 

Ὲ ṽ├ ֲ ᴍ ҹ Ȃ Ҍ ҹ

ѿ Ὲ ṽ├ᵩ ̆Ὲ ├֜ ῏ ̆

Ὲ ṽ├ ֲ ԓҩ֜ ῤץ ᾫט Ὲ

ṽ├ᵩ ץ ᵩ ≠ ̆ ԓ῀ ↕ ⌠ 0.01 ᾝȂ 

11ȁ  

̂1̃⌠  

Ὲ ṽ├⌠ ԓҩ֜ ῤ̆Ὲ ῃ

Ὲ ṽ├̆ΐᵣ ᴇ Ὲ қᴪ Ὲ Ԋᴪ̂ Ԋᴪ

ֲ ̃ ’ҍḠ ֲ̂Һ ̃ Ȃ 

̂2̃ ᴆ  

Ὲ ṽ├ ῤ̆ Ҋ ң ᴋ ѿ ₮

̆Ὲ Ԋᴪ ‗ ṽ├ ṿⱴ ≠ ᴇ ῃ №

��������
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̂2̃ ⱴ  

Ὲ Ὲ ṽ├ּת ’ҍῈ תּ

ӥҬ ’ ₮ ̆ғ Ҭ ᴪ ҹ תּ

̆ṽ├ ֲ֣ ѿ ץ ṿⱴ҉ ≠ ᴇ Ὲ

ῒ ῃ № Ὲ ṽ├ ≠Ȃ ҉ Ҋ̆ṽ├ ֲ

ץ ῤ ̆ ῤҌ ̆ ꜚҦ

Ȃ 

≠ Ὲ ҹ̔IA=B¦i¦t/365 

IA̔ ≠ ̕ 

B̔ Ὲ ṽ├ ֲ Ὲ ṽ├

̕ 

i̔ Ὲ ṽ├ ≠ ̕ 

t̔ ̆ טѿҩ҉׆

̂ Ҍ ̃Ȃ 

13ȁ ≠№  

Ὲ ṽ├ ⱴ Ὲ ֣ ҍ

̆ ≠ Ύ қ̂

Ὲ ṽ├ қ̃ ҍ ≠№ ֣̆ Ȃ 

14ȁ  

Ὲ ṽ├ ΐᵣ Ὲ қᴪ Ὲ Ԋᴪ̂

Ԋᴪ ֲ ̃ҍ Ḡ ֲ̂Һ ̃ Ȃ Ὲ

ṽ├ ҹ Ҭ ├ ᴋῈ №Ὲ ├

ֲȁ ֲȁ ├ ȁ ῒז ̂ ȁ

̃Ȃ 

15ȁ қ  

Ὲ ṽ├ ԇῈ A қᴨᾢ ̆ қ֞

Ȃΐᵣᴨᾢ ᶛ Ὲ қᴪ Ὲ Ԋᴪ̂



ᴍ Ὲ  ҉ Ḡ ӥ 
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Ԋᴪ ֲ ̃ ╠ ’ҍ Ḡ ֲ̂Һ ̃

̆ ṽ Ὲ Ҭԇץ Ȃ қᴨᾢ ӊ ᵩ

қ ᴨᾢ № ├֜ ֜ ҉ ᴇ

̆ Ҋ ├֜ ֜

҉ ᴇ ̆ᵩ Һ Ȃΐᵣ

қᴪ Ὲ Ԋᴪ̂ Ԋᴪ ֲ ̃ҍḠ ֲ̂Һ ̃ ╠

Ȃ 

16ȁṽ├ ֲᴪ ῏Ԋ  

̂1̃ Ὲ ṽ├ ֲ ≠̔ 

ŵᶭ ῒ ṽ ֣ ≠ ̕ 

Ŷ ȇּת ӥȈ ᴆ ṽ ҹῈ ̕ 

 

�
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 ӈⱵȂז

̂3̃ṽ├ ֲᴪ Ҋ̔ 

ŵ Ὲ ₮ ȇּת ӥȈ ̆ Ὲ

ᵬ₮‗ ̆ᵖṽ├ ֲᴪ Ҍ ᵬ₮‗ Ὲ Ҍ ט ṽ├ ȁ

ṽ├≠ ȁ ȇּת ӥȈҬ ̕ 

Ŷ Ὲ ט Ὲ ṽ├ ̆ ῏ ‗

ᵬ₮‗ ̆ ṽ ףֲ ֲ └Ὲ Ḡֲ̂ ̃

ễ ṽ├ ᵬ₮‗ ̆ ṽ ףֲ ֲ ҍῈ ȁ ȁ

֟ ᵬ₮‗ ̕ 

ŷ Ὲ ⁞ ̂ ⅞ȁ ꞉ Ὲ ҹ Ὲ ᴇṿ қ

ᴍ ⁞ ̃ȁ ȁ№ ȁ ֟ ̆

Ὲ ₮ ץ̆ ᶏṽ├ ֲᶭ ֣ ≠ ᵬ₮‗

̕ 

Ÿ Ḡֲ̂ ̃ Ḡ ̂ ̃ Ҍ≠ ̆ ᶏṽ├

ֲᶭ ֣ ≠ ᵬ₮‗ ̕ 

Ź ṽ├ ֲ Ԋ ̆ ᶏṽ├ ֲᶭ

֣ ≠ ᵬ₮‗ ̕ 

ź ȁ ṽ├ ֲ̂ ̃ ̂ ̃ Һ

ῤ ᵬ₮‗ ̕ 

Ż ῤ ↕ ḱ ᵬ₮‗ ̕ 

ż ȁ ᴆ ṽ├ ֲᴪ ᵬ₮‗ ῒ

ז Ȃ 

̂4̃ ṽ ῤ̆ ₮ Ҋץ ӊѿ ̆ ṽ├

ֲᴪ ̔ 

ŵῈ ȇּת ӥȈ ̕ 

ŶῈ Ҍ ט ṽ ̕ 



ᴍ Ὲ  ҉ Ḡ ӥ 



ᴍ Ὲ  ҉ Ḡ ӥ



ᴍ Ὲ  ҉ Ḡ ӥ 
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ṽ├ ֲ ≠ӈⱵ ῏ Ȃ 

ЃԑЄ ῎ ẃ║ Ḫ ‟ 

ṽ Ҭ ᾝ Ḥ ᵀ ᴍ Ὲ ̆ ῒ₮ΐ Ḥ

̆ ҺᵣḤ ҹ A+̆ ṽḤ ҹ A+̆

ҹľ ĿȂ 

Ḥ ῤ̂ ṽ├ ễט ̃̆Ҭ

ᾝ ѿ Ȃ ԍ ȁῈ ’

‰ ̆ ṽ Ḥ ᵞ̆ ᴪ

̆ ≠ ֟ ѿ Ȃ 

ԑɻ ║ ҏ Ḧ ש ָɻ ⸗ָ Ὶל ‟ 

Ѓ҅ЄḦ ש ָ 

Ḡ ֲ Ҥ қᾢ ȁ ᾢ ᴋ ᴍ Ὲ

Ҍ Ὲ ṽ├̂ץҊ ľ Ŀ̃ Ḡ ף ֲȂ 

Ҥ қᾢ ̔ ├ Ԋҙ Ԋ◐ ̆Ḡ ף ֲȂҤ

қᾢ ҍ ȁ IPO ̆ ȁ

̆ ṽ ץ ῃ ȁ

֟ ȂҤ қᾢ Ḡ ҙⱵ ҙ ҬҤ ȇ

├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ῏ ̆ ҙ Ȃ 

ᾢ ̔ ├ Ԋҙ Ԋ ̆Ḡ ף ֲȂ

ᾢ ҍ ӏȁ ȁ ȁ IPO

̆ ȁ ȁ ᴍȁ ᴍ ̆

ᴍ Ҍ ̆ ȁ ṽ ץ

ᴍȁ҆ ȁ ȁ ֟ Ȃ ᾢ Ḡ

ҙⱵ ҙ ҬҤ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ῏ ̆

ҙ Ȃ 

ЃԑЄ ⸗ָ 

Ḡ ֲ ᴋ ⱲֲȂ 



ᴍ Ὲ  ҉ Ḡ ӥ 
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ЃҎЄῚל  

ῒ ̔ ȁ Ȃ 

ҎɻḦ ָғ ָῗ ῗ  

Ѓ҅ЄḦ ָ Ὶ ҡɻ ┼ָɻ ῗ ָ Ὶ

ҡɻ ┼ָɻ ῗ ᴓ ‟ 

̆Ḡ ֲ ῏ ҍ ֲ ῒ῏ ӊ Ҍ Ҋץ Ὲ

Ḡ ῏ ῏ ̔ 

1ȁḠ ֲ Ḡ ֲ қȁ └ֲȁ ῏ ֲ ῒ

қȁ └ֲȁ ῏ ᴍ ’̕ 

2ȁ ֲ ῒ қȁ └ֲȁ ῏ Ḡ ֲ Ḡ ֲ

қȁ └ֲȁ ῏ ᴍ ’̕ 

3ȁḠ ֲ Ḡ ף ֲ ῒ Ẽ̆ Ԋȁ ֲ ֲ

ȁ ֲᴋ ’̕ 

4ȁḠ ֲ қȁ └ֲȁ ῏ ҍ ֲ қȁ

└ֲȁ ῏ ԑ ᶫ Ḡ ’̕ 

5ȁḠ ֲҍ ֲӊ ῒז῏ ῏ Ȃ 

ЃԑЄ ָ Ὶ ҡɻ ┼ָɻ ῗ Ḧ ָ Ὶ

ҡɻ ┼ָɻ ῗ ᴓ ‟ 

҉ Ḡ ӥ₮ΐ ̆ ֲ ῒ қȁ └ֲȁ ῏

Ҍ Ḡ ֲ ῒ қȁ └ֲȁ ῏ ᴍ ’Ȃ 

ЃҎЄḦ ָ Ḧ ש ָ Ὶ ỂЇ Ԑɻ ָ ָ

ɻ ָᴑ ‟ 

҉ Ḡ ӥ₮ΐ ̆Ḡ ֲ Ḡ ף ֲ ῒ Ẽ̆ Ԋȁ

ֲ Ҍ ֲ ȁ ֲᴋ ’Ȃ 



ᴍ Ὲ  ҉ Ḡ ӥ 
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Ѓ ЄḦ ָ ҡɻ ┼ָɻ ῗ ғ ָ ҡɻ

┼ָɻ ῗ ԝ ᶱ Ḧ ‟



ᴍ Ὲ  ҉ Ḡ ӥ 

3-3-30 

Ҏ  Ḧ ָ Ԑ  

ѿȁḠ ֲ Ҭ ᴪ ├֜ ῏ ̆

ֲ ῒ қȁ └ֲ ԅ ȁ ̆ᾟ№ԅ ԅ

ֲ ’ ῒ ҳ ̆ ԅ ῤ ȂḠ ֲ

Ḡ Ὲ ṽ├ ├֜ ҉ ֜ ̆ΐ Ḡ

ᵬ ̆ ₮ΐ ҉ Ḡ ӥȂ 

ԋȁḠ ֲ Ҭ ᴪ ├֜ ῏ ֲ

ԅᾟ№ ̆ ᴆ ̔ 

̂ѿ̃ ᾟ№ Ḥ ֲ ȁҬ ᴪ ├֜

῏ ├ ҉ ῏ ̕ 

̂ԋ̃ ᾟ№ Ḥ ֲ ᴆ Ḥ Ҍ Ẋ ȁ

̕ 

̂҈̃ ᾟ№ Ḥ ֲ ῒ Ԋ ᴆ Ḥ Ҭ

ᶭ ᾟ№ ̕ 

̂ ̃ ᾟ№ Ḥ ᴆ Ḥ ҍ ├ Ⱶ

Ҍ ̕ 

̂ԓ̃Ḡ Ḡ ף ֲ Ḡ ֲ ῏ֲ אָאל ̆

ֲ ᴆ Ḥ ԅ ȁ ̕ 

̂Έ̃Ḡ Ḡ я Ҭ
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҉ ̆ ├֜ Ȃ 

  



ᴍ Ὲ  ҉ Ḡ ӥ 
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 Ḧ ָ ָ ᵣ ֥ҟ ≡

 

Ὲ ṽּת ⱳ ֟ҙ

ᾟ ꜚ תּ̆ ֟ ҹ ⱳ ̆ ᶭ Ὲ

└ ҙⱵ ̆ Ὲ ᵣ Ὲ ֟ ᵣ ѿ

ү ᾟ̆ ≠ԍ ѿ ᴨ Ὲ ֟ ̆ Ὲ ѿᵣ

ᶫ ֟ ᶫ ⱬ̆ Ⱶ ⱬ Ȃ ̆ תּ

Ὲ Һҙ תּ̆ ֟ ҍῈ ֟ ΐ ῏

̆Ҍ ȁ ᾝ Ȃ 

Ҭ ᴪ ȇ҉ Ὲ ҙ № ҍף Ȉ̂JR/T 0020ĺ

2024̃̆Ὲ ҙҹҒ └ ҙ̂CG35̃̕
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3ȁ תּ Ҍ ȇ Ⱶ ῏ԍ ֟ Ҥ ▼ Ȉ

̂ Ȑ2013ȑ41 ̃ ȇ ‰ ̂2016 ̃Ȉ̂

Ȑ2016ȑ72 ̃Ҭ↓ ֟ ▼ ҙȂ 

Ḡ ֲᶭ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉȇ ├֜

҉ ҙⱵ 2 ——҉ Ḡ ӥῤ ҍ Ȉ ↕̆

ֲȇ ᴍ Ὲ Ҍ Ὲ ṽ├ּת

ӥȈȁ ֲῈ ̆ ֲ ȁ ֲ ҙ

ȁ֟ҙ ȁ ֲҺ ҙⱵ ̆ ֲ ⇔ҙ

ᵝץ ֟ҙ Ȃ ̆Ὲ ȇ Ύ Ⱳ

Ȉ ҈ ῏ԍ ֟ҙ ᵝ Ȃ 
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֒  Ḧ ָ ║ ҏ Ḧ ‟ 

҅ɻ ║ ”  

2026 3 25 ̆ ֲ Ԋᴪ ѿ ᴪ ̆ ԅ

ȇ῏ԍῈ Ҍ Ὲ ṽ├ ᴆ Ȉȇ῏ԍῈ

Ҍ Ὲ ṽ├ Ȉȇ῏ԍῈ Ҍ

Ὲ ṽ├ Ȉȇ῏ԍῈ Ҍ Ὲ ṽ├

№ Ȉȇ῏ԍῈ Ҍ Ὲ ṽ├ּת

ᶏ № Ȉȇ῏ԍ<╠ תּ ᶏ ’ > Ȉ

ȇ῏ԍ Ҍ Ὲ ṽ├ ’ ῏ ҍ

῏Һᵣ Ȉȇ῏ԍ└ < Ὲ ṽ├ ֲᴪ ↕> Ȉ

ȇ῏ԍ қᴪ Ԋᴪῃ Ⱳ ṽ├ ῏Ԋ Ȉȇ῏ԍ

└ < ҈ қ№ ⅞̂2026 -2028 ̃> Ȉȇ῏ԍ

2025 қᴪ Ȉ ҍ ῏ Ȃ 

2026 4 16 ̆ ֲ 2025 қᴪ̆ץ ҍ

ԅ҉ Ԋ Ȃ 

҉ ̆ ֲ ԅȇῈ Ȉȇ ├ Ȉȇ Ύ Ⱳ Ȉ

‗ Ȃ 

├֜ ᵬ₮҉ Ὲ ᴆȁ҉

ᴆ Ḥ ̕ Ҭ ᴪᵬ₮ԇץ Ύ

‗ Ȃ 

ԑɻ ║ ║ ᴌ ≡  

Ḡ ֲᶭ ȇ ├ Ȉȇ Ύ Ⱳ Ȉȇ Ὲ ṽ├ Ⱳ Ȉȇ<

҉ Ὲ ├ Ύ Ⱳ > Ӝ ȁ ȁ ѿ ȁ ҈ ȁ

ȁ ԓ ҂ ȁ Έ ῏ ĺĺ ├

18 Ȉ̂ץҊ ľȇ ├ 18 ȈĿ̃ ῏ ȁ

ᴆ ῏ ֲ Ҍ Ὲ

ṽ├ ᴆ ԅ ̆ ’ Ҋ̔ 
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Ѓ҅ЄḦ ָ ║ ʃ ῳ ⸗ ʄ ᴌ

 

1ȁῈ ΐ ẫῃғ  

Ὲ Ҥ ȇῈ Ȉȇ ├ Ȉ ῒ ῏ ȁ ᴆ

̆ ԅẫῃ Ὲ ȂῈ ̆ ᵝ

̆ ԅҒ ᵬ ̆ Ȃ 

Ὲ ȇ Ύ Ⱳ Ȉ ҈ ѿ ľ̂ѿ̃ΐ ẫῃғ

Ŀ Ȃ 

2ȁῈ ҈ № ≠ ץ Ὲט ṽ├ѿ ≠  

2023 ȁ2024 2025 ̆Ὲ ԍ Ὲ ‪≠ №

≢ҹ 1,966.90 ҆ᾝȁ1,305.07 ҆ᾝ 1,648.54 ҆ᾝ̆ № ≠ ҹ 1,640.17

҆ᾝȂ תּ Ҍ ֲ 23,000.00 ҆ᾝ̂ ֲ 23,000.00

҆ᾝ̃̆ ṽ├ ≠ ᵀ ̆Ὲ ҈

№ ≠ ץ Ὲט ṽ├ѿ ≠ Ȃ 

Ὲ ȇ Ύ Ⱳ Ȉ ҈ ѿ ľ̂ԋ̃ ҈ №

≠ ץ Ὲט ṽ├ѿ ≠ Ŀ Ȃ 

3ȁῈ ΐ ֟ ṽ  

2023 ȁ2024

᐀�[�j�¤�[�Ã� œ 
 ( 1 V 
 8�¤�[
¼�œ
(1V
8�œ
(1V
8
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ҹȂῈ ᴋ Ԋȁ ֲ ҈ ⌠Ҭ ᴪ ̆

ѿ ⌠ ֜ Ὲ ̆Ҍ ῏ ᶶ

Ҭ ᴪ Ȃ 

Ὲ ȇ Ύ Ⱳ Ȉ Ӝ ľ̂ԋ̃ ᴋ Ԋȁ ֲ

ȁ ᴋ Ŀ Ȃ 

5ȁῈ ΐ ҙⱵᵣ ⱬ̆Ҍ

Ҍ≠  

Ὲ Һ ҙⱵ Һ ⱬ̆Ὲ Ҥ ȇῈ Ȉ

ȇ ├ Ȉ ῏ ץ ȇῈ Ȉ ᵬȂῈ ֟ȁ

ֲ ȁ ȁ Ⱶ ҙⱵ ԍῈ қȁ └ֲ ῒ └

ῒזᴑҙȂῈ ȁ ֟ȁ ȁ ᵣ ̆ΐ

ҙⱵᵣ ⱬ̆Ҍ Ҍ≠

Ȃ 

Ὲ ȇ Ύ Ⱳ Ȉ Ӝ ľ̂҈̃Ὲ ΐ ҙⱵᵣ

ⱬ̆Ҍ Ҍ≠ Ŀ

Ȃ 

6ȁῈ ᴪ ᵬ ̆ῤ └└ ẫῃғ ̆ ҈ Ⱶ

ᴪ ₮ΐ Ḡ  
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ᴍ Ὲ  ҉ Ḡ ӥ 

3-3-38 

9ȁῈ Ҍ ȇ Ύ Ⱳ Ȉ  

҉ Ḡ ӥ₮ΐ ̆Ὲ Ҍ ȇ Ύ Ⱳ Ȉ

Ҋ Ҍ ṽ ̔ 

̂1̃ Ὲ Ὲ ṽ├ ῒזṽⱵ ט Ԋ

ׅ̆ ԍ ̕ 

̂2̃ ȇ ├ Ȉ ̆ Ὲ Ὲ ṽ├ תּ Ȃ 

10
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11ȁ ṽ ΐ ȁ ṿȁ≠ ȁ ȁṽ├ ֲ ≠ȁ ᴇ

↕ȁ ȁ ᴇ Ҋḱ  

̂1̃ṽ├  

Ὲ ṽ├ ҹ ӊ 6 Ȃ 

̂2̃ṽ├ ṿ 

Ὲ ṽ├ ṿҹֲ 100.00 ᾝ̆ ṿ Ȃ 

̂3̃ ≠  

Ὲ ṽ├ ≠ ѿ ≠

̆ Ὲ қᴪ Ԋᴪ̂ Ԋᴪ ֲ ̃ ╠

ȁ ’ Ὲ ΐᵣ ’ҍḠ ֲ̂Һ ̃ Ȃ 

̂4̃ṽ├  

Ὲ Ḥ ҹ Ὲ ṽ├₮ΐ Ḥ Ȃ

Ḥ ṽ├ ῤ Ὲ ѿ Ȃ 

̂5̃ṽ├ ֲ ≠ 

Ὲ ȇ ᴍ Ὲ Ҍ Ὲ

ṽ├ּת ӥȈҬ Ḡ Ὲ ṽ├ ֲ ≠ Ⱳ ץ̆

Ὲ ṽ├ ֲᴪ ≠ȁ ‗ ᴆȂ 
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